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ROPOSALS for Regulating the Silver 
Coyne,bearimg the Charge of it, productng 
a Circulation, and ſecuring it to the 


Kingdom. By J. C. Merchant 


H E Prejudice our 'Trade lyes under, and the Troubles almoſt every body 

meets with from the preſent ſtate and condition of our Coyn, neceſſitate 

a Remedy ; but what meaſures are convenient to be taken to cure this 

great and growing evil, requires more caution than {ome torward People 

imagine. Somewhat may be ſaid for, but a great deal againſt, ſeveral Projects that 
are thought or aſſerted will do it. | 

As the ſettling Guizeys at 3o s. or a limited Price, and falling them by degrees. 

The calling in our Plate and preſent Money, and fluing out Coyn of courſer Alla y. 

The continuing our Standard, but leſſening rhe New Coyned Pieces proportion- 
ably to ſome agreed rate of Bullion, and ſuch like. 

And the Authors and Contenders for theſe Projeas, it's to be feared, are not ſo 
much concerned to Relieve the Nation, as to obtain an Alteration which niay Qua- 
drate with their Private Intereſt and Advantage. 

It's the reducing all our Silver Coyn (which meaſures Gold &s both at Home 
and Abroad) to its Legal Weight and Fineneſs, making ſuch a quantity of it circulate 
as our Trade and other Occaſions require, and ſecuring it to the Kingdom, we ſtand 
in need of; and theſe are aimed at in the following Propoſals, and a Method deſcri- 
bed for repairing the Loſs in new Coyning the Old, Light, and Bad Money, by an 


equal impoſition on our whole Money it (elf. 


the PROPOSAL. 


E T all the Silver Money both New and Old, except » Which ſuppoſe 
about 8ocoooo /. be calPd in in a certain time. ' 

Let a convenient Place or Places be aſfigned for receiving it at, and ſecuring it in, 
and the Perſons chiefly intruſted for Number and Quality, be to the Feoples intire 
Satisfaction. 74 

Let competent numbers of Bills be prepared in convenient Sums from One to 
One Hundred Pounds to anſwer all occaſions. 

Let all bringers in of Money receive in Exchange a proportion of Bills to the 
value of their Money in tail, and certain times be fixed for ſucceſſive renewing them. 

Let the New or MilPd Money be preſerved, and the Old new Coyned, and being 
returned from the zt, let it remain with the other as a Security for, and in due 
time be re-exchanged for the aforeſaid Bills. — 

| Let a Duty be laid on the firſt and ſucceſſive Bills to anſwer the Loſs in new 
Coyning the Light and Bad Money, a Half-peny per Pound on Eight Millions, the 
Bills being renewed every Two Months will amount to 100000 /. per Annum. 

Let the 80008607. be divided in Bills, and the Duty impoſed be in ſome ſuch 
manner as follows. 

L. L. L--3.. E, * le + 

3000060 in 30000 Bills of 100 each, at o—4—02 per Bill Duty, is 6250—co—oo 

x 500000 30000 5O —O—2—O0] — 3125—00—00 

I 200000 ——3ZOO9O 4O———— 2500—00—00 

900000 30000 ZO— O—I—03 — 1875 —00—00 
600000 ——30000 20— I—O—1IO * 12 FE—OC—00 
300000 ZOO ——— 170 ——O0—O0—05 - 625—00—00 
I FOOOO 30000 J——02; —- 31 2—1lO—099 
i 20000 30000 4 O—O—OZ 250—00—09 

90000 CONTI Sr nnnns Brews O—O—OLz — }--9 
*- 6COOOO SOUOI = omoram_rce 2 m—_Q—O—O] ——— Q-cddq 

80000 BOO — O—O—O07 = — 166—13—04q 


— 


8000000 380000 — — at + d. per Pound is 16655—13—0.4 
Renewed {ix times is 100000 /. per Annu. 


| When the Loſsis made good, a ballance of Trade provided for, arid the danger 
{ of Exporting our Silver is over, let the Bills be calPd in, and the Money| redelivercg 
; to the Poſleſlors of them, 
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That there yet remains in the Nation Eight Millions of New and Old Silver Mo-. | 
ney (while ſo little appears or circulates, ) will to ſome ſeem incredible) though ma-'5 
ny Judicious Perſons believe a much greater Sum; if it exceeds, the Duty will be; ; 
the more eaſe, and the loſs in new: Coyning ſooner made. good, if it falls ſhort, and| | | 
fo much 1sthought neceſſary , tnere*s wayes to Compleat it ; Six-Penny Pieces, and 
Smaller Money for the conveniency of Change, may for a while, be excepted , and 
proviſion may be made for exempting ſome particular Hoarded Coynes. 

The Place or Places for Repoliting this Money, and the Perſons or Societie in- 
truſted with it, being appointed to the Peoples SatisfaQtion, its Security will be 
= 7 eſpecially when we conſider how every one will be interefted.to 

efend it. 

.'In Settling the Number of Bills, reſpe& muſt be had to the Occafions of the 
Kingdom, and they muſt be ſo contrived as to admit of Aſſignments, both. eaſie 
and fafe to the Receivers. fi | | 

It's reaſonable that Bringers in of Money, whether New or Old, without 
diſtinQtion, ſhould have Bills for the Amounts of ſuch Money in Tayle, .the Coyn 
being the Nations at its Coyned Price, and the Poor in whoſe Hands the Light 
a_ Bad Money will for the moſt part be found, would otherwiſe be great 
Sufferers.. | rn 

To Recoin our preſent New Money is needleſs and diſreſpetful ; the Old need 
only be reformed to aſcertain the Loſs, that the Duty may repair it by a Gradual 
Purchaſe of Bullion and Coining it ; which done, the Bills may be - Recalled, and 
the Money returned to the Poſſeſſors of them. ; 

It's plain, One Hundred Thouſand Pounds per Axzam will ariſe from a Duty of 
a Half-penny per Pound on Eight Millions, if the Bills are renewed every Two 
Months, or Six Times a Year : Which Half-penny per Pound muſt be allowed an 
almoſt inſenſible Impoſt, conſidering all that ſhall be Poſſefſors of each Bill between 
Renewals are effectually Contributors to it : But whether a Half-penny per Pound, 
or more or leſs will be requiſite, cannot be determined, till the” Amounts of the 
Silver Money is known, how oft the Bills ſhall be renewed, and the whole Time 
for EO the Deſign is ſettled. Es 

The Practice of the foregoing Propoſal will produce a Virtual Circulation of our 
Silver Coin. | pies FEW ak ek 

It's an Expedient that will free the Government from the difficult and ungrateful 
Task of Regulating Gold. : 4727 _ 

It will mightily facilitate the ColleCtion and Return of Taxes to the Exchequer. 

Theſe Bills may be made uſeful in Supplying our Fleet and Army abroad. 

It will greatly Encreaſe the Reyenue of the Poſt-Office, which Increaſe may 
make a part of the Duty Impoſed. 

The Noiſe of ſuch a. Bank through the World will Inhance the Honour of the 
Engliſh Nation: And many other Advantages will accrue by it. 


